
ORS 23.240(2)
Homestead Exemption

Corcilius v. Hartvig (In re Corcilius),  BAP No. OR-90-1767 (9th
Cir. BAP 1993)  unpublished  (affirming Judge Perris)

For proceeds from the sale of a residence to be exempt
under ORS 23.240(2), two conditions must be met.  First, the
proceeds can only be held for a year.  Second, the proceeds must
be held with the intention to procure another homestead.  The
trial court did not err in finding that the second element was
not met, and therefore the proceeds from the sale of the debtor's
residence were not exempt.
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